
MANAGER ANNOUNCEMENT | AUGUST 2023 

Aikya added to 
Emerging Markets 
Equity Fund. 
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Aikya Investment Management (Aikya) was added to the Emerging Markets 
Equity Fund (the Fund). 

Investment philosophy and process 
Aikya’s philosophy originates from portfolio manager Ashish Swarup’s tenure at Fidelity and has evolved to feature greater 
discipline around quality and downside protection. Aikya emphasizes quality companies that feature consistent and 
predictable underlying fundamentals. 

Taking a conservative approach, the team filters its investment universe through a stewardship lens and then reinforces this 
view with traditional fundamental analysis for quality. Aikya’s idea generation and company research do not rely on a rigid 
systematic framework, but rather entail a thorough assessment of each component embodied by the philosophy. The research 
output is combined with a valuation framework that together facilitate portfolio construction. 

Role in the Fund 
Adding Aikya to the Fund introduces a manager with a distinct approach and close alignment with SEI’s quality alpha source. 
Aikya uses a fundamental approach to assess corporate stewardship and balance sheet quality to build a portfolio that is 
expected to benefit from longer-term compounding of returns. The addition of Aikya provides SEI with ability to control 
quality exposure over an economic cycle and complements the other managers in the Fund’s lineup. 

About Aikya 
Aikya is a dedicated emerging market equity boutique founded in 2020. The firm was founded by ex-Stewart Investors and ex-
Fidelity members with financial backing from Pinnacle Investment Management, which supports the firm with sales and back 
office operations. The firm operates as an independent entity under Pinnacle and the majority of equity is held by the 
investment team. Asset levels remain low but the firm is young and asset growth is on a positive trajectory. The firm 
maintains autonomy operating under Pinnacle and we believe that they are in a good stage to grow assets without limitations 
from their parent. 
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Glossary 
Alpha source: Alpha source is a term used by SEI as part of our internal classification system to categorize and evaluate 
investment managers in order to build diversified fund portfolios. An alpha source is the investment approach taken by an 
active investment manager in an effort to generate excess returns. Another way to define an alpha source is that it is the 
inefficiency that an active investment manager seeks to exploit in order to add value.  

Quality: A long-term buy and hold strategy that is based on acquiring assets with superior and stable profitability with high 
barriers of entry.  

Security selection: An investment strategy that employs research and judgement to uncover individual opportunities that 
have been mispriced by other financial market participants. 

Value: A mean-reverting investment strategy that is based on acquiring assets at a discount to their fair valuation. 

Important information 
SEI Investments Canada Company, a wholly owned subsidiary of SEI Investments Company, is the Manager of the SEI Funds in 
Canada.  

The information contained herein is for general and educational information purposes only and is not intended to constitute 
legal, tax, accounting, securities, research or investment advice regarding the Funds or any security in particular, nor an 
opinion regarding the appropriateness of any investment. This information should not be construed as a recommendation to 
purchase or sell a security, derivative or futures contract. You should not act or rely on the information contained herein 
without obtaining specific legal, tax, accounting and investment advice from an investment professional. 

This material represents an assessment of the market environment at a specific point in time and is not intended to be a 
forecast of future events, or a guarantee of future results. The portfolio managers or the allocations of assets to a particular 
portfolio manager are subject to change from time to time at the Manager’s discretion.  

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. 
Please read the prospectus or other offering documents before investing. Mutual funds are not guaranteed, their values 
change frequently and past performance may not be repeated. 
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